SEALED BID AUCTION
CONDITIONS OF SALE OF REAL ESTATE OF

Aquilla R. King and Ruth Ann King, Owners
Bid Opening Date:  Thursday, August 14, 2008 @ 12:00 Noon
1. The property to be sold is described as follows:

ALL THAT CERTAIN lot or piece of ground  with the improvements thereon erected situate in the Township of Lykens, County of Dauphin, Commonwealth of Pennsylvania, described more fully in Deed Book 20070, Page 41238, recorded in the Office of the Recorder of Deeds in and for Dauphin County.
2. The highest approved bidder shall be declared to be the purchaser.

3. The seller reserves the right to reject any or all bids.

4. The purchaser of said real estate shall pay to seller a deposit of $5,000 and sign these conditions and agreement for the payment of the remainder of the purchase price at settlement and delivery of deed.

5. The date of settlement shall be on or before September 28, 2008.

6. At the time of settlement, the seller, upon receipt of the said full purchase price and upon compliance with the conditions of this Agreement by the purchaser, will convey to the purchaser title to said property, free and clear of all liens and encumbrances, but subject to all visible easements, encroachments, rights of way, and building or use restrictions, and any or all of the same which are a matter or record.  The property is being sold as is.
7. The purchaser shall pay the costs of preparing the deed and all acknowledgments thereto and all transfer taxes, both state and local, required on said deed.

8. Possession will be given upon settlement and delivery of deed.

9. Taxes to and including the date of settlement shall be paid by the seller.

10. 2008 County and township taxes shall be prorated on a calendar year basis and 2008-09 school taxes shall be prorated on a fiscal year basis.

11. It is agreed that no formal tender of deed be made.

12. Upon failure to comply with the above conditions, the money paid as a down payment shall become forfeited to the seller who, at their option, shall have the right to full liberty with or without notice to resell the said premises either at public or private sale and if, on such resale, there shall be any deficiency, the purchaser at this sale shall be liable for the deficient amount; however, the purchaser at this sale shall not have any advantage from any increased price obtained at such resale.
13. The seller shall not be liable for any damages for failure to convey a valid title for any reason beyond his control and in such event, the purchase shall be entitled to receive a refund of the down payment, but shall have no further rights of action against the seller.

CONDITIONS BY:  Aquilla R. King and Ruth Ann King, Owners
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_______________________________
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______________________________

